VAC007 Financial Literacy

Contact Hours | 30 Hours

Prerequisite Nil

Course Description
The course on financial literacy is de51gned to empower students with essential knowledge and

skills to effectively manage their personal finances, make informed financial decisions, and
achieve financial well-being. It combmes theoretical concepts with practical applications,
enabling students to navigate real-world financial challenges confidently.

Course Objectives ‘
Understand fundamental ﬁnancnal concepts and terminology.

Develop a comprehensive budget and manage personal finances effectively.
Make informed decisions about saving, investing, and borrowing.

Evaluate and compare different types of financial products and services.
Analyze and interpret ﬁnaricial statements to assess personal financial health.
Apply strategies for mitigating financial risks and planning for the future.

AN e

Course Content

Module I: Introduction to Financial Literacy 4 hours
e Importance of financial literacy.
® Basic financial concepts and terminology.
e Budgeting and Personal Finance Management.

Module II: Creating a Budget 4 hours
® Tracking expenses and managing cash flow.
® Goal setting and financial planning.
® Savings and Investments.
Module III: Types of savings accounts 4 hours
e Introduction to investment options (stocks, bonds, mutual funds, etc.).
e Risk and return trade-offs.
¢ Borrowing and Debt Management.
Module IV: Types of credit (credit cards, loans) 4 hours
e Understanding interest rates and credit scores.
® Managing debt and avoiding debt traps.
e Financial Products and Services.
Module V: Banking services » 4 hours
® Insurance products (life, health, property) f‘f& AR
e Retirement accounts (401(k), IRA) " T
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e Financial Statements and Personal Financial Health

Module VI: Reading and interpreting income statements and balance sheets 5 hours
® (Calculating net worth and assessing financial health.
¢ Financial Planning and Risk Management.

Module VII: Setting Financial Goals 5 hours
¢ Building an emergency fund.
® Mitigating financial risks (insurance, estate planning).

Practicum

1. Numerical questions pertaining to each Module wherever applicable should be
practiced. :

2. Building a dummy portfolio of stocks and tracking their returns.

3. Conduct a financial literacy fsurvey among at least 25 respondents to measure the level
of financial literacy and shaf'e the findings in the awareness in the form of a report.

4. File a dummy IT return to get hands-on experience with e-filing.

Textbooks

Kapoor, J. R., Dlabay, L. R., & Hughes, R. I. (2006). Personal Finance. Publisher.
Gitman, L. J., Joehnk, M. D., & Billingsley, R. (2016). Personal Financial Planning.
Publisher. :

Reference Books ;
Madura, J. (2016). Personal F inance. Publisher.
Keown, A. J. (2018). Personal Finance: Turning Money into Wealth. Publisher.

' ’ ' Evaluatibn Component Weightage (%)
. i Quiz/Group Discussion/Assignments 20
| 2 Project/Portfolio | 20
| 3 Attendance : 10
4 | End Term Examination ‘ 50
T
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K:R. MANGALAM UNIVERSITY
EDUCATION F OR LI FE
(Recognized by UGC and a member of AlU)

Ref.No.:KRMU/Admin./Notice/2018-19/ 3e7¢g ) Dated: 2" August, 2018

NOTICE

This is to put for information that School of Management and Commerce is olfering Value-Added
Course (VAC) for all interested students during ODD Semester as per the following specifications.

! Course Code | Course Title ,f Coordinating ' Duration
| | ! Department / School
- VACO001 ' SPSS for Data Analysis ‘ SOMC i 30 Hrs. 1‘
VAC007 ' Financial Literacy I SOMC { 30 Hrs,
VACO14 | Decision-Making Skills for SOMC 130 Hrs,
fSuccess : » L

Maximuml 00 seats are available for the course.
Course Start Date: 03 September 2018
Course End Date: 01 November 2018

All interested students are required to confirm their registration with the Dean-School of
Management and Commerce latest by 25" August, 2018,

J\M\&‘;jﬂﬂ
| Registrar
~ Copy to:
f
1 Vice Chancellor : For kind information
Dean (Academics Affairs)
Controller of Examinations
All Deans/ School Coordinators ,
All Faculty Members/ Mentors / !

¥ ‘ .352139 '

Notice Board —
Oftice Copy
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