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PART-A
Q.1 Attempt any 5 of the Questions: 2x5
(a) Define the term 'trade barrier' in the context of international trade. [COI][L-2] 2
(b) What are public goods? Give an example. [CO-1] [L-2] 2
(c) What are the major sources of revenue for the Indian government? [CO-1][L-2] 2
(d) What is the meaning of the Balance of Payments (BOP)? [CO-17[L-2] 2
(e) Explain the term ‘GST’ in the context of India’s taxation system. [CO-1][L-2] 2
(f) What are non-tariff barriers in international trade? [CO-1][L-2] 2
(g) What are Special Economic Zones (SEZ)? [CO-1][L-2] 2
PART-B

All the Questions (Q2-Q5) are compulsory.
Q.2(i) Examine the concept of budget deficit. How does it affect the overall economy of India? [CO-1][L-4] 10
OR

(i1) Discuss the difference between public, private, and merit goods with suitable examples from the Indian
economy. [CO-1][L-2] 10

Q.3Examine the role of public expenditure in India and its impact on economic activity, including allocation,

distribution, and stabilization. (i) [CO-2][L-4] 10
OR
(i1) Discuss the various sources of revenue for the Indian government and explain how they contribute to the
government budget. [CO-2][L-4] 10

Q.4 (i) Discuss the concept and importance of Special Economic Zones (SEZ) in promoting industrial

growth and foreign investment in India. [CO-3][L-4] 10
OR
(i1) Analyze the Balance of Payments (BOP) and Balance of Trade (BOT) of India. What are the key
challenges faced by India in these areas? [CO- 3][L4-] 10
Q.5 (i) Discuss the concept of comparative advantage in the context of India's trade policy and its impact on the
country's economic development [CO-4][L-4] 10
OR
(i) Examine the concept of Inclusive Growth and discuss the policies India has adopted to achieve it.
How successful has India been in promoting inclusive growth? [CO-4][L-14

10



